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A RESOLUTION OF rHE_ Village Board

— Village of McLean

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR THE PURPOSE OF PROVIDING A
PORTION OF THE COST OF ACQUIRING. CONSTRUCTING, ENLARGING. IMPROVING, AND/OR EXTENDING 1S

municipality
FACILITY TO SERVE AN AREA LAWEULLY WITHIN ITS JURISDICTION TO SERVE,

WHEREAS 31 is necessary Lor the Vmage of McLean

{Public Budv)
{herein alter called Association) w raise s postion of the cost of such undertaking by issuunce of its bonds in the principal umoun! of

One Hundred Ninety-Five Thousand & 00/100 (§195,000)

pursuant o the provisions of ___Municipal state statutes s and

WHEREAS. the Association intends 10 obtain assistance from the United States Depanment of Agriculture.

{herein cadled the Government) acting under the provisions of the Consolidated Farm and Rural Development Act (7 U.S.C. 1921

et seq.) i the planning. financing. and supervision of such undertaking and the purchasing of bonds lawfully issued. in the event

that no other acceptabie purchaser for such bonds is found by the Association:

NOW THEREFORE, in consideration ol the premises the Association hereby resofves:

I, Tohave prepared on its behalf and 1o adopt an ordinance or resolution for the issuance of its bonds containing such

items and in such forms as are required by State Statutes and as are agreeable and acceptable 10 the Gavernmeni.

To refinance the unpaid balance. in whole or in part, of its bonds upon the request of the Government if al any Gme

i shall uppear 10 the Governmeat that the Association is able 10 refinance its bonds by obtaining a loan for such purposes

from respansible cooperative og privale sources at reasonable rates and terms for loans for similar purposes and periods

of time as required by section 333(c) ol said Consolidated Farm and Rurat Development Act (7 U.S.C. 1983(¢)).

A Te provide for, execute, and comply with Form RD 400-4, "Agsurance Agreement.” and Form R 400-1. "Equa)
Oppartunity Agreement,” including an "ligual Opporumity Clawse,” which clause is 10 be incorporated in. or atlached
as a rider 10, cach constzuction contract and subcontract involving in excess of $10,000.

400 To indemmify the Government [or any paymens made or josses suffered by the Goverament on behalf of the Association.
Such indennification shafl be payable from the same source of fands pledged io pay the bonds or any ether lepal Ty per-
missible source.

5. That upon defautt in the payments of any principal amd accrued interest on the bonds or in the performance of any
covenaal or agreement contained Kerein or in the instruments incident 10 muking or insering the toan, the Government wi
iis option may (a) declare the eative principal amount dwea outstanding and acerued inrest immediniely due and
payuble, (h) Moy the account of the Association (payable {from the seurce of unds pledged fo.pay the bonds or any other
legally permissible source). incur and pay reasonable expenses for repiir. maintenance, nd operation of ihe Licility
and such other reasonable expenses as may be necessury 10 cure tie cause of delaull, andior (¢) take possession of the
facility. repuir. mainain, and operate or rent it. Default under the provisions of this resolutivn or any insirument incident 1o
the making ¢r insuring ol the foan may be construgd by ibe Government to constitute defaull under any oiher instrumant
held by the Government and executed or asstmed by the Association. and defauit under any such instrument may be
construed by the Government to constitute default hereunder.

6. Not Lo sell. ransfer, tease, or otherwise encumber the factlity or any portion thereof” or interest therein, or permit others
10 do so. without the prior writien consent ol the Governmeni.

7. N delzase the bonds, or o borrow maney, enier inty any COMTaclor agreement, of otherwise incur any liabilisics
for airy purpose in connection with the facility {exclusive of normal maintengnce) without the prior written consenl of the
Government il such underlaking would invelve the source of Tunds pledged to pay the bonds.

8. To place Lhe proceeds of the bonds on deposit in an account and in a manner approved by the Government, Funds may be
deposited in institutions insured by the State or Federal Government or invested in readily marketable securilies backed
by the Tuli faith and eredit of the United States. Any income from these accounts will be considered as revenues of the sysiem.

9. To comply with all applicable State and Federal laws and regulations and w continually operate and maimain the fucility
in good condition.

0. Ve provide for the receipt of adequale revenues to meet the requirements of debt service, operation and mainienance, and
the establishmen of adequate reserves. Revenue accumulated over and above that needed 1o pay operaiing and mainte-
nance, debt service and reserves may oniy be relained or used (0 make prepayments on the loan, Revenue cannot be used
(W pay any expenses which ure not direetly incurred for the facility financed by USDA. No free service or use of the
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11 To aequire and maintain such insurance and fidelity bond coverage as muy be required by the Government.
12, To establish and maintain such books and records relating w the operation of the fucility and its financial ofTuirs ind 1o

provide Tor required audit thereof as required by the Government, (o provide the Government a copy of each such iudit
without iis request. and 1o forward 1o the Government such additional information and reports as it may {rom tme o
ume I'L,({UITL_

i3 To provide the Government at all reasonable Umes aceess 10 all books and records reliting o the facility and aceess 10
hl_ praperty of the system so that the Gavernmen m ay ascertain thul the Association is complying wilh the provisions

Ju)th ol the instruments ficident (o the making or insuring of the loan.

14, ’lh' ¢ Givernment requires (hat @ reserve account be established, disbursements [rom that accouni(sj may he usud
when m.wmuy for payments due on the bond If sufficient funds are not otherwise available and prior approvil ol the
Government is obtained. Also. with the prior written appraval of the Government, funds may be withdriwn and
used for such things as emergency maintenance, extensions (o facilitics and replacement of short lived asscts.

15. To pravide adequate service 1o all persons within the service arca who can feasibly and Tegally be served and 1o oblain
USDA’s concurrence prior to refusing new or adequale services 1o such persons. Upon failure 1o provide services which
are feasible and legal. such person shall have a direct right ol action against the Association or public body.

16, To comply with the measures identilied in the Government's environmental impact analysis for this facility for the pur-
pose vl avoiding or reducing the adverse environmental impacts ol the {acility's construction or operation,

17, Teaccept a grant in an amount not t exceed $ -0-

under the lerms offered by the Government; that the V@

and__va of the Association are hereby authorized and empowered 16 1ake 1l action necessary
or appropriaie in the execution of all wrilten instruments as may be required in regard 10 or as evidence of such arant: and
to operate the Tacility under the terms offered in said grant agreement(s).

The provisions hereof and the provisions of all instruments incident 10 the making or the insuring ol the loan. uniess otherwise
specifically provided by the terms of such instrument, shalt be binding upon the Association as long s 1he bonds are held ar
insured by the Government or assignee. The provisions of sections 6 through 17 hereol may be provided lor in more specific

detail in the hond resolution or ordinance: 1o the extent thal the provisions contained in such bond resolulion or vrdinance
should be found te be inconsistent with the provisions hercol, these provisions shail be construed as controlling between the

Assoiation and e Government or assignee

The vete was: Yeas Nays Ahsent
IN WITNESS WHEREOF, the _Village Board of the
Village of McLean hais duly sdopied this resolution and caused it
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STATE OF ILLINOIS )
) SS

COUNTY OF MCLEAN)

PUBLICATION CERTIFICATE

I, the undersigned Village Clerk, certify that I am the duly elected and acting
Village Clerk of the Village of McLean, McLean County, Illinois.

I further certify that on ,20  , the Board of
Trustees of such municipality passed and approved

Resolution No. 16-02-01 R entitled:

A Resolution of the Village Board of the Village of
McLean Authorizing and Providing for the
Incurrence of Indebtedness for the Purpose of
Providing a Portion of the Cost of Acquiring,
Constructing, Enlarging, Improving, and/or
Extending Its Municipality Facility to Serve an Area
Lawfully within its Jurisdiction to Serve.

Board of Trustees of the Village of McLean previously adopted a Resolution that
authorized all Village Ordinances and Resolutions to be published in pamphlet form.

The pamphlet form of Resolution No. 16-02-01R, including the
Resolution and a cover sheet thereof, was prepared, and a copy of such Resolution was
posted in the municipal building, commencing on s A / 3 YA ,20/¢(,
and continuing for at least ten days thereafter. Copies of such Resolution were also
available for public inspection upon request in the office of the Village Clerk.

Dated at McLean, Illinois, this < ;3 /) o day of _7/52 //7/ , 20 A Q

Village Clerk

(SEAL)



